
SONORA HOM EOWN ERS ASSOCIATION, I NC.

RESOLUTION OFTHE BOARD OF DIRECTORS

TREASURER AUTHORITY FOR RECEIPTS, DEPOSITS, ACCOUNTS, AND DISBURSEMENTS

BOARD ACTION WITHOUT A MEETING

Date: February 10,2426

WHEREAS the Board of Directors ("Board") is responsible for the sound management and

safeguarding of the Association's operating and reserve funds in accordance with the Association's

Articles, Bytaws, CC&Rs, and appticabte [aw; and

WHEREAS the Board has appointed a new Treasurer to fitt out the term of Karen Smith, the former
treasueranddesirestocteartydefinethepowersanddutiesofthe newTreasurerregardingthe
receipt, deposit, custody, and disbursement of Association funds, and to estabtish prudent internaI
controts.

NOW, THEREFORE, BE RESOLVED, that effective as of the date above, the Board adopts the
fottowing authority and contro[s:

1) Appointment and Scope of Authority

a)The Treasurer is authorized and directed to oversee the receipt and deposit of att monies of the
Association, inctuding but not timited to assessments, fees, fines, interest, late charges, rental
income, reimbursements, and any other receipts ('Association Funds").

b) The Treasurer sha[[ ensure at[ Association Funds are promptty deposited to the credit of the
Association in bank, brokerage accounts, or other depository accounts approved by the Board,
inctuding separate accounts for: (i) Operating Funds; and (ii) Reserve Funds.

c)The Treasurer is authorized to disburse Association Funds strictty in accordance with this
Resotution, the approved budget, Board-approved contracts, and any additionaI Board actions.

2) Depository lnstitutions and Accounts

a) The Board hereby designates the fottowing institutions as authorized depositories (each, a

"Depository"):

r Edward Jones Sun CityWest AZ
o BMO Bank N.A. Sun CityWest AZ
c First Citizens Bank Sun City West AZ
r Other bank or brokerage firms approved bythe Board of Directors and Treasurer

b)The Treasurer is authorized to open, maintain, and close accounts at a Depository as necessary
to carry out Association business, provided that any new Depository or account type is reported to
the Board at the next regutar meeting.

c) Reserve Funds shatt be hel.d in one or more accounts titled to the Association and ctearly
tabeted as "Reserve" or equivalent, separate from Operating accounts.

3) Receipts, Endorsements, and Custody



a) The Treasurer (and, if applicab[e, the Association's managing agent (Paramount Association
Management) at the Treasurer's direction is authorized to receive, endorse "for deposit ontyi and
deposit checks, electronic transfers, and other payments payabte to the Association.

b) Att receipts shall be recorded in the Association's books with sufficient detaiI to identify payer,

purpose, arnount, and date received.

4) Disbursement Authority and Controts

a) Routine Disbursements (Operating): The Treasurer is authorized to disburse Operating Funds
for ordinary and necessary expenses consistent with the Board-approved budget and existing
contracts, incLuding-but not timited to-[andscaping, pest controt, garbage cottection, utitities,
i n su ra nce, ma nagernent fees, ma intena nce, and ad m i nistrative costs.

b) Reserve Disbursements: The Treasurer may disburse Reserve Funds only for capitat repairs,
reptacements, or projects expressly approved bythe Board, or as provided in the Reserve Study or
Boa rd-a pproved capitaI ptan.

c) Authorized Signatories: ln addition the .er, the fottowing officers are authorized
signatories on accounts for pu su 4 above:

The Board may update the signatory by separate action without amending this Resotution.

Docurnentation: No disbursement shatl be made untess supported by appropriate documentation,
such as an invoice, contract, purchase order, requisition, or Board authorization. At[ investment
accounts must be entitted to the Association, with statements detivered directty to treasurer or
agent Paramount Association Management and copied to the Board orTreasurer.

5) Books, Records, and Reporting: The Treasurer shat[ cause accurate books and records to be
maintained in accordance with sound accounting practices, reftecting atl receipts, deposits,
disbursements, transfers, and account batances.

ADOPTION

Upon motion duty made and seconded, the foregoing Resolution was adopted bythe Board of
Directors

of Sonora Homeowners Association, lnc. on the first date written above.

VOTE: Ayes: q

BOARD OF DIRECTORS:

Treasurer Secretary


